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Economics Agenda - June 7 / 8

1) Individual work on Final Exam study Guide (blue 

packet) 

- 60 pt final exam (15% of overall grade)

* Study guide will be collected

- Use previous unit study guides as a resource

- Use study guide checklist

2) Class Review - smartboard

3) Quizlet review for final exam

4) Kahoot review for final exam

*All late work due Wednesday!
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Chp 1
PPF = scarcity, 

choices
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Chp 2– What goods will be produced?
– How will the goods be produced?
– For whom will the goods be produced?

– What goods will be produced?
– How will the goods be produced?
– For whom will the goods be produced?

Every society must answer the following questions:

What goods will be produced?
> Because of scarcity, no country can produce every good it wants in the quantity it 

would like.
How will the goods be produced?
> Will production decisions be made by individuals or by the government?
> Will producers use existing technology or new technology?
For whom will the goods be produced?
> Will the government decide? Will price decide?
> Will goods be produced for the purpose of trade with other countries?
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Chp 3

Private Property
Freedom of Choice
Voluntary Exchange
Competition
Economic 
Incentives
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Chp 4

INEPT - demand shifters

Demand schedule
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Chp 5

WIGNET - supply shifters

Supply schedule
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Chp 6
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Chp 7 * Business Plan Assignment
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Chp 8 Business Markets
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Chp 9 Wage Rate
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Chp 10

Money supply!

The Fed!

Monetary 

Policy

Interest Rates
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Chp 11

GDP

Economic Indicators Real GDP 

growth = 

economic 

growth
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Chp 12

> If the price level increases from one 
year to the next, the economy is 
experiencing inflation.

Business Cycle
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Chp 13 Fiscal Policy = 

Government (Congress / 

President)
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Chp 14 Taxes

Budget deficit leads to national debt

Deficit

vs.

Surplus
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Chp 15 Trade, specialization, 

comparative advantage
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Chp 16 Stock market, 

Dividends, Personal 

financing, Budgeting


